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", been 80 widely” diffused among our peo-

%, than/

i of what was évil,

22 At its Hrst session 1 dlscuesed at length
‘the questlon of the regulation of those

ing factories and mines, of turnlng
%’ -worker idle in the streets and leav-

= congress to renuhﬂ te ] it
+, Is ar absolu M&%y
without leta ns other than those pre-

’ H
éf‘:
¥

i# boldness, and love of acventure found in

. ture.

-
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»* industrial development, and most of these

13 laws necessary and proper for executing

A Lowerln‘ of lmport Duties Would Not Remedy the
Eyﬂe of Monopoly—Bouovee in p 'l’nrﬂf Gpm-
mholon-Much That Is Good iq:l- bor
‘4 Unions and Corporetionof—'Meny
Needs of the N&tlon.

To the Senate and Houoe of Repreoente-
tives: ‘We stll con In:a peﬂ

unbounded. proepeﬂti i p

not the creiture of law, but undoubw}ly
the laws under which we work hgve'been
instrumental fn: croo.unc ithe gonditions
which made'it possible, and by unwise leg-
Islation it would be eagy enough to destroy.
it. There will undoubtedly be periods o
depression. The wave.will recede; but the
tide will advancé. ‘This n&tlon.ls seated on
.a continent flanked by two great oceans
It is composed of men the deecendants of
ploneers,. or in a sense, pioneers 'them-
selves; of men winnowed out from among
the nations of the old world by the energy,

their. own eager hearts. Such a nation, so
placed, nlll surely wrest success from for-
As a eople we have played a large
in the world. and we are bent u n ma |ng
our future even larger than B §
gartlcular the events of 5t four yeare
ave definitely declded h'a “for noe or
for weal, our place must be e’
the nations. e may either fall sreatly
or succeed greatly; but we canpot avold
the endeavor from which either great fail-
ure or great sucéess must ¢ome. Even'if
we would, we cannot play a small part.
1. we.should try, all that would follow
would be that we should play a larxe part
ignobly and shamefully.: ¥ , FET4
Causes of Pj'o-perilys R ¢
No country has ever occupied a hlgher
plane of material well-being than ours
4t thée present moment. This well-being’
{)s du&\ tohno x;uddertx t;r acoldcn:;l lel S,
ut the play o no Os
in‘ this’ tountry “for o elfpg‘ céentury; to
our laws, our sustained end tln
policies; aboveall .to the’ g\r
ual average of ‘our’ citl
fortunes have been won by those who
have~taken the lead In this phenomenal

fortunes have been won not by doin
evil, ibut as an:incident to action whic!
has benefited the .community as a whole.
Never before: i material 'well-being

ple. Great fortunes have been accum-
ulated, ‘and yet ‘in the aggregate these |
fortunes_are small indeed when com-
pared to the: wealth of the pegele ‘as] n
whole. - “The" plain ‘people are! better o
they haye- ever .been before. The
insurance companies, | which are prac-
tically mutual bengfit ‘societles—especial-
ly helpful t6' men; of moderate means—
repfesent. accumulgtions of carnal which
are gmong the largestiin this country.
There :are. more deposlee in the savings
bapks, more owners of farms, more well-
pai@ wage workers in this. country now
than eyer before.in ourhistory.iOf course,
when ‘the -conditions hhve fdvoréd: the
ﬁrowth of' so_ much that was
ave aldo favored somewhat the growth
It is 'eminently ngces-
sary that we: ﬂjould endeavor itd" éut: dut
this evll,'but let us keep a due sense of
proportlon. et us not in fixing our gaze
upon the! lesser evil forget the greater
. The evils are real and some of
them are menacing, but -they are the
outgrowth, not of mlsery or. dggadenco._
but of pmsperlty—o the. progre! ot our
t{c: industrial developmen
at.ﬂhl develomne must .,
chemd ‘but side by side w!th it:should
0. such : proj lve as' will
mlnleh the Wa lwnld Tall n
otr duty if we dld not tfy to remeédy the
evils, but we shall succeed only If we
proceed patiently, with mcuell common
gense . well, .as -rasolution; rating:
t e lood from thé bad and’ holmng on“to’
the former while endeavoring to get rid
of the latter.
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"THE TRUSTS.

.They Can Be Co-uolled 0-17 by Na-
! tlo-.] Aqﬂ R L
Tn: my message to the'p

ood they

{g corporations, commonly doing an. 1n-
lerstate business, ' often. 'with gome te
dency to monopoly, whlch are’popular y
known:as trus T‘:le 'ex rllehce of

ast year has emp aglz n my op.

ie degirability of IT\e steps I hF
roposed: ‘A fundamental ‘. reqbtigite- of
ocial efficlency is a high standard of
4Andividual energy and excellence; but
this ! In no wise inconsistent with pow-
er to act in combination for aims which
cannot so well be achieved by the indi-
vidual acting alone. A fundamental base
“of civiization 18" the TnvioTabIty “or prop=1
erty; but thle le ln no wise inconsist nt
with the zigh dcletysto regulate;

-exerelge of tho u%clal&oy s whl h lti
" confers pon the oWners opbrty. un<
wder the name of corporate ranchises, in

- Prevent «
Corporatlone and espe-
combinations of" rwon
~should be managed under " bl
ﬁion Experience has ehown atu oro
ystem of governmeng essary-y
supervision cannot be obmlned by state
ren. It must :}eretorle bel achlfvetg’g
Ubys; BrOOM, cateasy,
g asgregatlone are an Inev( t{
opment of 7aodern Industrialism, and
the e ort to desctroy them would be futile
nless accomplished In ways that would
“work the utmost mischief to the entire
body politic. ~We can do n d.
e way of regulating and eune 1
A" these corporations until we fix arly In

any evil In them. We are no
1] them. we are merely determln

me

, not against wealth.
*The capitalist who, alone or in conjunc-

our minds that we are not attack!
morauons, but endeavoring to kﬂe

hey shall be so handled as to
We draw

tion - with--his..Lellows,...periforms eomo.‘
monev s ia weugoer not n. 1{%
ly wo
g! degioglvs l*l h to f }
a man lwuend bontro
uupervse.m from
do _nqg harm to, the honest corpora-
; and ‘g:'d be ‘onertend e
e%ahns t iehoneet
nst Exércise Care,
Ao e meuli.tlne thé
al w
it c:ipj ;éc eanuet be caretul
r
P tely uéed ? 2 %

_“Breat Induetrlnl feat by which he wlns
mate "nen
revent (] :1.3 néﬂonspgé clt%
‘corporation’
In: curﬁlh:.‘i lith
ch are or may‘become
to

i 1,nggthe tarmer wllhout a market for what
$id

lnw ose le

wneung )etem, !‘l?e‘:lﬁr ute ef- |

bllndneso to the h storlc truth that
5 lution is the euro!ttelut_fda
revoluﬂon
more important.subject can co
tore}[}d jéongress than this o the’re&n&—
tion’ Interstate busipess. s country
cannot afford ¢o sitisupine gn the p‘eo'g\o
under our peciullar ‘system ol' government’
swe are helpless in the presence of the new
u.'conaﬂmr £ ana unabléto pple with' ménr‘
‘or to cut ouf wha D}ﬁf’
- connection with the s Dol

# scribec by the c¢onstitution. The congress
.~ has constitutional authority to make all

this power, and I am_ satiefled that this
hver has not been exhausted by(ns&lef
ation now on the statute books.

:| practices iwhi

Pt Sxpiriaice shiws ahat
T ot th cout o A

‘a_dislocation of our e}s—tem
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Ing

Iown peo) le or w!
k e
»&»d ’
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| 2nquid

w;ﬁsu

s ;"% B Toph 4heY. et

. 5tltute
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commercial freedom entalling restraint
wﬁ national commeﬂ‘:ed 4li 'within the
etluo ower ot.,c{n: ¢o ncren. 4nd th.at

w would-bea neces-

'&oﬁ? ""’p K] ::3'&.: eueeueﬁu e

‘be eradic:

believye . uut monopolies, unjust &is-
crlmlnotlonl. which prevent or cripple
,competition, fraudulent overee italizgation
and other evils in tru nizations an
ch: inju y waffect 'inter-
state tnce can be prevented under the pows |
er of the ee to “regulate commerce
with rorol‘ and amang the say-,
eral ‘states’ tbrol;h regulauone and re-
qQuirements operating @directly upon such
‘commerce, the Instrumerntalities horeot.
and those engaged therein.

1 earnestly recommend this subject to the'
eonelderaﬂon of the congreee wlth e view.
to the pasgedge of a law reasonable in ity

proyisions effeotive in its ogmtlone.
"upon. which -the questions can P'
adjudicated’ that ‘now ralde' 'doubts' as
the necessity.of coneuludonal amendment,
It it prove mposel le to _accomplish the
purpoges ab 3"' s6t forth by such, ¢ law,:
then, assuredly, we should not shrink from
méndtlng the constitution ‘so ‘as to ‘zeturs
beyond peradventure the power.sought. :

A ;;w TARIFF.

(It Ts a Snbjec‘ That St-nde Apart from
2 — T v 1T
One ropoeluon advooated has been the

feduc the tatifr
Covis: g? the t ts W mh un»wlm-i
ln t e cate ve desg

Not
smerels ,’wou i)ns be$t eﬂl&* ln;l,:stt: vo.

q rectlon wou d mean the abandonment o(
.all__intelligent attempt to do.away. with:
these evils. Many of the largest corpora-
tions, many of those which should® cer-
talnl? be includged n an pro er scheme of
rexu ation, 'would ‘not ect: .the
ahtesx deﬁ'eo by a chenz ih X “
ve as such change interfered with the
general prosperity of the country. - The-;
;only. relation of the tarift to big corpora- |
!tions as a whole is thal the_tariff makes
magufactures profitable, and the tariff
remedy propesed would i)e in effect simply
to ‘make' meunufactures unprofitable. To
remove the tariff as a punitive measure ,
directed agalnst trusts would Inevitably re-
sult ln ruln to the weaker competitors who | 2
are struggling against them. Our aim
shoul@ be s!;‘ot by _unwise tariff changes to
g:,ve forel roducts. the advantage over
mestic pro cts, but by proper regula
tion to give domestic competition 8 telr |
chance; &M this endhc&gnat bedrea‘l!c 3 ¥
wh ou
Houbly ell omestic c mpeul% 5 “&!1
and bad allke.' The queetlon of rezulauon
of the tru e etan s apart from'the ques-
tion of tariff revision.
Stability of economic polfey ustre\way.
be the prime economic need of this country. |
should r.ot be fossilization.

This stabilt
as acqulesced in the wisdom 1

The country
of the rotective-turm principle. It is ex-
ceedingly ble that this system !
ghould be deetro‘v  or that there ehould be )
‘violent an@ prad chi herein,

mupt sper un ﬂu t
atxhortiintervals. : Mo Fﬁleur‘
laws‘as a“whole wbrk wen- e nee
hae prospered under them and is p
l:g. l:“i.subeuer to en?m tol:t

on’ ences n
schedtilés-than 'to up. e:tq b
quick and too ndlcal changes.
ctagrn‘es:il :o bet:'hhted th‘ltn“ could treat

e ta rom the g t.20 -OME....~
“businéss neéds. It ll.ax?e ps, m%.‘?ﬁn to
hope that partlsanemp may be entirely ex- |
cluded’ from ‘consideration of the: B
but lt least It canibe: ;

itérestsof-our-pebp e-eeawﬁo ;
Unqueetlonably these buelness Intemtee

will best be served if together with fixity

of principle as rewds':i tapiff "We com-.

binea system which |

timeito time to

plication. of the

tion&] needs m
u
ti

Ees

G!!J by
It is mou

caren\hat the r

ich a way ot a to

the me:
threat of which (not to speak of the pe;e |
to.rmance) would produce paral sls in _the |
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would, of course, be to reeerve the n
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tem—that’| le, the rl le pf putungAme r-
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more than cover the difference between
‘it. e
t e wage-worker, like the well-be-
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v;nge whl
ort,” the ‘andard o wegeu of the
Amerlcan waxe-worker
One vin hlch

e readjustmen
M”m"{'{ is ma l;tﬁl der:éed t

treaties may be edopte They can

0‘

glve 0
our producers on the one hand. and on
the other.to-secure lnrue 1-shape-
lowering of duties when they are no
longer needed for grotectlon among our
en lme mlnlmum of

3 . g
execute othere or to amend the pendlnx
treatles 80 that they can be ratified, then

[d' 9"‘2%‘155' dime‘lsution
&, ot . a T l
¥ ARk i e buenl

‘Merevel;‘ tf\e fehﬂ
a meeded change cannot with
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considerat! on b rac tical experts, wh
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4y both t

l lcular lntereets a,ﬂected and the com
ell-bel ol tho
mec nety. for i suc
eellgauon can rea bo eup
Iect
facts and the con-c

i i ®
xreee desires additional conelderatlon ta

ures;-and {
that which will be given the subject
its own committees, then a commissio

whose duty lt should " to recommen
A y

¥ . 2
Lthey & are a c&d

ed and changl condltlone

%Wp

and how far these ha

wn te
wh’l *thl:nc‘(s\mtw ow e y-
£ u uq, its. nxed eumon;w.‘. pot;

cases in whlch the tarlfl ‘can pro-
-duce-a - “ 80 {OW-a8

uest],

¥

reduction of the duty as would equell:e
competluon.

my judgment, the tariff on

clte coal ‘{e d‘lﬁy rz;nqy?q,no d

lme ll ( "me

“man-as Ssuoh.-nor
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i i

I be
We de:([L:l{im ;-l‘IP épn ¢

es could £0 ,J

the ce o
whleh uuurlouly affect legitimate busi-
ness, | that there should be
an eunent of e ty Iin our nouomy
system. Banks are the.natural servants
oI commerce, ena upon tlmn should "be
placed; .as far as :'the burd
o! ‘fumishing an
lation uloqueu to nrnrply
ersified-in

needs of
our.alv

o! our do-
the

would be:both:
nt'y5 at z(hls ume i
et syatem

h of a ury:
Ele&:hg'oln is;~I thi
eh, . m@ge outline ¢f any
clen > hensive to‘meet?
quirements would transgress the.

riate limits of this communl
8 sugrested, however, that
legislation on the su ject ehould
the view of encou a
instrumentalities as 1 eu
supply every timate deman
ductive indus » of com!
only in the % .but in the
e.tf

ce.l’
uot Ppro-:

of circulatio; |

money inte ble, an
of the holder; xoonvertlble
lished lold standard.
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How to (secure fatk; treatmerit §
labor and’for capital, how td
check th us
employer
individual®
'?‘l.."‘“ prob
o e cou 3 v
ne whi
the mfheot lnsp(vrunoe to oolve An llneo
of sanity lnd far-sighted
as well ag of devotion to the -
.is an era’ of federation and com
Eéactly e: }rgdneu .men ﬂnt(ll
o en o corporatio!
a./ oomtenﬁendency of t
poratlone to W - Iarge! i
neceeu.ry or ll.bol‘lnt. ‘toen ti
federgtions, and: these have
orthu:kt’ 2 cho;lt!:‘f eméj‘%nu
nds of fe
T, “can o mu“?
©eSSary corno
ngolsamg: to g klnz‘ .
shou e [
whatever Ite f Ol‘lﬂe 9 ﬁw
glven cornoratlon or unlon-—n
upon corporations as e;ch r UPO! n

ie-r n{:h!n neé&n{f" tsz‘for moet

r peo-
ple has been acco le ed throu both
? g‘ t‘ Each re-
frain thoha-arbiteaty or m:mﬁlw inter-
ference with the rights of others. Or-
ganized capital and organized 1 auke
should remember that in the
the interest of each:. must bes broucht
‘s‘nto hnm%rllly wm& th' lntsmt
e Dublic;; an & con eac
t <conform the' fundame
ot obedlence to the law, of dusl
freedom, and. of justice and fa ‘dealing
toward all. Each should réeme r that
in addition to power it must striys; after
the realization of healthy, lofty?* .gén-

erous ideals. Eve employ every
wage worker, muetrie kun.re%ﬂ his
llberty and his right to do asihe llke.

with his property or his labo
he does not infringe upon &i rlu t:
ot others. It is of the highesg’ lmpor—
tance that employer and emplaye ellke
should endeavor to appreciate
viewpoint of the other and theistire dte-
aster that will come upon bo*.l the
long run It either:grows to take-ashabit-
ual an attiiyde of =our hostility::sand dis-
trust toward the other. Few le de-
serve better of the country
Jmentatlvee bothof can!tal
here are mny
con Inually to brihg abou J s
standing of this kind, based up
and upon broad and klndly symphthy be-
tween employers and employ
need to remember that
of clue animosity in the pollt woﬂal
is, if possible, even more wi ¢ _even
more destructive to _national 'welfere.l
than sectional, race or rellxloumanlmoo-
ity. We can get good govern t ony
Aupon condition that we keep to the
rinciples unon whick this naﬁon was | (o
ounded, and judge each man-Het as a |
part of a cle.ee. but upon his luﬂlvldunl
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