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New York.—Thomu W. . umnl
war .upon the “System’” is but’ begun.

‘At the outset it seems ‘an!umnequal
struggle: Lawson is a man in the
“Prime of life, possessor of a' murmber
‘of: unusuzally ‘nimble  millions, but he
is:apparently without close allies.  He
stands alone. )

Lawson has in the past” advertised
himself by his lavish expenditures, al-
ways with the name of “Lawson” blown
in the glass. He paid ‘$30,000 for a new
kind of carnation; he has owned some
¥ of the finest horses in America; he built
| & yacht to defend the America’s Cup,

and “when ‘he' quarreled about her with
{ the New York ;Yacht .club monopolists
Who manage the cup contests, he broke
| her up and made medals out of her
bronze for presentation to the public.
Lawson: is generous, prodigal—yet a
Yankee.

The “System” is hydfa headed For
Mr. Lawson’s purposes it is/iled by
Standard®. Oil—that little knof,  of
“financii rs who, beginning ‘with a4 $100,-
4000 refining:~plaat : h’Glevelanda. have'
-gnyirgled, ithe world, with, & power. be-
side whlch the kot‘hschllés is’ a toy;
Who' ‘tihve ks seéuré @ ‘grip 'upod’ the
| ioll trade! iof ;[ Japan; 'as; of:; the qUnited |
States; who with their Germap_.glljes
control the oil trade of Germah‘y‘ who

“-

N s igrrerg wohe

lelvlng tbem Cromwell must htve
iuad ‘such a presence.’

(¥et an agilefencerwhoiisn't afraid _ot
a Presence may.lure an impressive man
to defeat. Corbett defeated Sulllvm,
for all his'eye of set purpose.

Chiefly, ! Lawson is . ‘after!” _the
Standard Oll people, for reasons. In-
cidentally, his attack will Injure oth-
ers whose methods'are similar. Firast,
the Morgan group; after that, the
groups of miner capitalists allied with
the one or the other.

Take New York as example. With
all the vast increase of business in the
city, there sre fewer national banks
than 20 years ago, Far - fewer big
ones in Wall street. For practical
purposes, there are two groupe of al-
lied banks—the Morgan banks headed
by the Bank of Commerce, and the
Standard Oil banks, headed' by the
National :City, with Stillman, father-
in-law of a Rockefeller, as its presi-
‘dent.” These banks are closely allied

same.men who cogtrol: the hanks ap-
pear again as directors. Thus a few

HG at. any ume pmduce a “break”
fn tWall street.
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exercise a commpndmg influence in
three of!ithe ‘six Eres?d billion-dollar

“have Wrestda ‘‘the 'BiMfon-ahd-acHaH,

“Bteel “Trust “from~ its! saker; Whose,
10guiphisi ‘Péverues ‘low!! mmmnmb

Onew channels of profit angd :of POWET—
;/into; the! street: ony sand, electric. dight-
/i1RE husiness of New York.g,which they'|

. control; into copper, nto silyer. fntn"
pig Lron, moet angerous of Ml mo
banMnF nnd triist ctm?:b:ny prambt«
ing.

(1ot that' Standard’ on ‘owns! mu
thise [thitvgs. -1t does not medd .toii ' A

Himinority iaterest, couipled with ap al-
- liance with; othen owners, is mnqgh
With ;power. to; make: or . bregk, ,
.Standard Qjl director. lp 0y, entqrp;lde
"'i8 listened to refpec uny

Fighters ‘in’ the Foreground, '

Personallty makes the fight inter-
emtx.

‘I.awgtm i mngnédc I deﬁ lnyone
to pass an hour in his presence with-
out liking him. His magnetism goes
“'beyond' His ‘presetice into ‘Mg pen.’ He

“Has always’ hiad'‘a; personal” following
 among men/who have neéver:seen Him.
. He is/alert! in; movement -and @mh
< lavish: in -expenditure, an adept. in; Ad-
vertising. He knows the weak polnt
in evel‘y adversary’s armor—eéven’’ to.

fi’his ‘pefrsonal faults ‘of’ temper. i’He,
i knows,  for: instance, . that , John . D’

... Rockefeller {8 not a ﬂghter Mr.
Rockefeller has' always 'been 'more in,
sidious ‘than strenuous . <Confronted,
-he has-gone around and, got past the
obstacle, not over or. through 1t. His
method has succeeded, ## you call’ Buc;
cess that which -he-has achieved. He
never meets a1 attack. ; Miss Tar-
bell’s great’hislory: of ‘iStandard Ofl
has ever torn rron; him one word ot
protest.

, ' THOMAS W. Lawsgm.mv.
Worst  Hated; Man in America by th

rauroad syptems of this country; whp

‘|‘'saranceicompabiess . il
The three: great’ llta.-compulw.,ol.;,
New York have written $4,000,000,000 |

| duty ‘of the directors to, jnvest.

i '”I 4'1{ { o
e Honeyed Interests of Wall Street,

the - moHey df AN the! cdu.my, lqr

prices booming. Stock: grmbleys sgel-
«dom hesitate Lq/,buy . four per cent!
Atack. however. b
1s.plenty at twg pe

time.”

57 ThE Life’ ﬂiiunnce Ooniﬁhniel
' have hesltated' to ‘touén ‘ohe’ souroa

of Powér! {6 the ‘Bystem. !« The'ﬂre in-

worth of Insurance—$250 for every

family ig.the ulgi "i
ety Py R o
“fluid” portion -of those assets,

steady. inflow, of hard cash, it is tlie

‘slder the power of “men’ who dontrol

rectors in the  trust compa,nles, And’|
‘who 'loom large In the dlreclorauz of
‘thstitdhce ¢orfipairies also.' What & Po.,
;sition fromy which to;“floal”, the bond;
of new trusts.and comblnatlons'

The ‘témptation is 'the’ sreater - ¥3
.cause the position of the gompanies |5
80 strong: The Becurity of the policy,
ihol@er’ 46 absolate.:: If -Lawson ' ever

whlch it 1s. not a nlce thlng to ' be..
The improvemient ‘of public health’{n
‘recexit years and!the constant length:-!
ening ;of .human life -is, the greatest
asset of the companles But—
‘Morgan’s ‘partuer, Perklna, i5'a qx-
irector ‘of /a great:insuzaice :cOmpany.’
When Morga.n ahrted the, ill-fated
Shipping Trust, that insurance com-
pany ‘took & quantity’ of ' the 'bonds of
the company. ~The Arust failed fpom
over- cnpitauzauon. but the bonds are
still’ carried ‘on the Tnsurance ‘com-

T "1:0'Rogers’ has more blood.’ He is not |
i unlixe J. P..'Mprgau.  Bath men; are
pleasant enough when things go their
way. : “When, thwarted .t s their"’
method to be tnastertul Morgan has
an eye few men van meet, and of late
Rogers has oejome almost as over-
bearing. - Thes4 Tftans bear down op-

positicn. Mcn' breathe easier upon

pany’s books at par.'/ It’s easy enough
‘to call -par their. price so long.as none
of them are cver sold.

It would be easy to multiply such
cases. Take the kindrea evil of con-
verting stock into bonds so that trust
funds may be used to pay for them.
It is not good finance.

with:the trust:companies, in which the |

‘nten tontrot'the loaning ‘power in'the [!
'market.. By “calling’’- in loans.they |,

By furnishlng moﬂﬁy i
4t 1ow fnterest-—-your moner and mineg, |t

.| “System” nervous,

There’ is’ one power in ' the

‘countty  'binke ' gend thélr surplus- tof)
thescity to bel:loaneds—they! cdn: send ,

hqu call, monem !
ach 5urds
;hn}t he, js shar,p enough to “get out ln :

Jt'.
Théf:‘

Con-f:
great; railyoads, Who have  thelr ::di- |

8ay8 | atharw.lse. call‘him .an mrmlst e

xew the ‘lywqm” 'orpl.
auppou & company with 4 eapital

- :
of trouble for Standard Oil and made &
great as a copper

| magnate fn Moaisse, wil B0t weep at

jLawson’s campaign.

‘Every bucket-shop proprietor will be
in effect his ally, without any neces-
sity for an understanding. The most
damaging accusation that can be made
against Lawson is that he is jo league
with, bncku-lhopn, ' because they
profit by him.’ ‘r‘ut he cannot - pre-
vent.

{Bvery, man ln the country with a
collar to. waste ought to know that &
bucket-shop man is always a bear:

o! u,ooomo Form' now ' a ‘“tholding

i LH : il ﬁ
% 'rhe siméhi Victii of Lawsonh'
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company” to hold *a majomy of itd,
stock, 51 per,cent. Fgrm now another
company to-:AdRi! 5% fher cent. of the
holding company’s stoc An invest:
ment of some $130,000 ,n the second

{Holding comprhy- whi -~ coHépal’" the

whole business, ), Naw let the!ex bhe!a
.Brosparous, seagon or,two; . the
.company leasé other’ companies let it
sell Bonde to trust dompafjes and!in-

tors are interested; and presently ten
men with an investment of less than

1 $15,000 apiece may be controlling mn-_

lions.
Let anyone who doubts that such a

| preposterous disproportion of ' power

to investment is possible examine for
himself the manner jn which the great
Rock Island system is now con-
trolled.

it is this kind of lhing that makes
people nervous when Lawson threal-
ens to tell all he knows. Suppose' he

‘| should!

Just for one mlnute—Suppose he
should!

Observe now the power 'of weakness
and' the weakness of . power. | . The
stung to anger,
trembling at what disclosure next it
knows not.

And Lawson alone, not  a, notably

.| great milllonaire, but—with an Idea.

He has told that idea, often enough

?;

surance companies in which its_ direc- !

Why? Because his  customers are
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mainly bulls and it is his: ‘Dusinessi-
sweet business!—to _l_)reak them. Nine

point margin between them and loss,
Take 8 dry goods clerk who “invests”
ten 'dolfars' in a 'stock, ‘at a time' like
last ‘September. . The stock .keeps.go-
ing ;up and at‘eyery raise; the poor

mdre stock at the same margin. He
does not put in any more cash—an-

dred ‘shares. ATéng comes Mr. Law-
son with his thunderbolt! What is
the bucket-shop man’s policy? Obvi-:

own customers’ money and sell—help,
the bear “reaction.”

men have helped.

larger, as the case may be.
worth remembering.

At a reputable broker’s’' firm the
least margin acceptea is ten *‘points”
~—ten dallars per.share. In troubled,
times a careful broker demands 20
“points” ‘upon’ ‘“‘gilt-edged” stock..

That is

out” witnin a few weeks unless he is
prepar’ed to pnt up more margin: The
gambdifng 1s(more dangerous the -better

,the stogck one. gambles upon, odd as
country | |t that ,may seem

In a tlme when all

AV

s o\

<

IS UE 193

,,,,’.

bluer thn.n the “System 2 Th& Poo-a'
{»le, ..The people by demanding legm;-

on can nip’the ‘wingsTof' the ' 'Syns
temn.”’ | THe people,! whoee money; the’
5System” |a using, may. dempand. their
money to use otherwlu ‘“Where
would ‘thie” “Systém’’ be ‘then” © Where
would: prices! be?: ;. Whpt: would;* Wall
street, dao?

o Alliu, th Not Alllu
“Liawson Will ‘eftlier 'make one:of the
biggest sensations in: financial history,;
or one of the most laughable failures.,
He has no doubt which it will be.

As to allies, he needs none. There
are people who will help him; who
must help him. A red-cheeked Brook-
lyn boy, for instance, named Heinze,

Such things ought not to be:

who for 15 years has made 57 varieties

JOHW ‘DI /nocxzhmn ' -
'As Head of the oumurd atl; nncgﬁm In for 4 Sliare'of Lawson’s Critieism.

H3L]

{ n',‘

% Bells D03 M7 '» fl

pricas:are falling, a: mdn who is;idad-

ed.up with miscellaneous, stocks must

sell somethlng He sells’ that whieh
witl sell'‘bbst:' ' In" Lawson's 'now 'fa-

‘mous, rald -§t. Paul lost/ mare “points”,
.than 8teel Common,

Where Does !orgnn Sundt

Speakidg of Stéel” Common—where
does Morgan stand? ' . /.

There has been more, than .a luspl-
cion that Mr. Morgan was pot greatly
displeased 'to ‘see ‘the ‘Standard’s stand-
ard-bearers get a drubbing. He went
up against them in the Northern Se-
curities matter and came off a wiser
but not a handsomer man. He lost
control of Steel to them. He has seen
the primacy in Wall street promotion

| 8o to more conservative “bond houses”

customers out of ten are loaded up |-+

on the ‘}op; sidef wit flonly a three;

fqol puts. his paper proﬂta back into |~

ously to go into the market with hlsx'

In every reac-
tion of Wall street history bucket-shopif.
And their’ clients
have lost their ten dollar stakes—+or,

Even then.a customer may be “cleaned |

] :| boom.” Ppndle vmhf mmodes in&w
.| that last Jépdary “prices.dropped.:

“4 boiling with “wash sales.”
| of the “Bystem”
:] money for margins would be

cheap, and that
‘ “Three mjllion

:{ may qake
¢| purchasges.

:) Ing orders to another for 10,000

1 each.(, If' this is {dpme! Phrdy
}change member the commisslon
*4 trivigl.

A ty, st’,p b step,‘

4 public 416

4 shares, buf; the .t _s
3 ,i%

=1 by blowing it down his throat with a
+| long tube.
“| That happened this time.
. stead

; house

1% -gunning; but all those who wented to

cumstance more favorable

ralds than to bull operations: ! fig
thilng is “on a two per cent. bull."
That is all we can'know abaut ‘it, | byt

; enjecture may bu:y itself with the

actual value of a property sold by

| shrewd Marcus Daly to the Standard,

vastly watered 'by these hydraulic ex-
perts, sold to New England school-
marms at 130, subsequently .  beared
to away below 50, a month or more
ago up to 86 again. What:is it worth?
Who knows?

Lawson Has “Hit It Right.”,
vLawson ‘has “hit it rlsht." Thut ia
why he has the ear of the public.
Seven months’ magazine articles have
been merely preliminary to his main
attack. They were like the patent
medicine man’s “patter” on the street
before he sells the Universal Pain
Eradicator. He is getting attention.

He was only getting attention when
in early December he “broke the mar-
ket and“tipped over ‘apple-carts cares;
fully loaded for months.

There is a useful myth in Wall
street, called ‘“‘re-investment.” .It is
very simple. Most dividends are pay-
able January 1 and July 1, and lambs
are kept aware of it. They are told

draw large dividends always reinvest
part of them, which drlvcs prices up.
As if rich'men ‘were 86 fond of paying
high prices instead of waliting a few
days! The plot, was made to “unload”

'|on' the public this Decembeér''on the
i | old ery-of--tpe-investments:len They+he- ~Was-Joaded-uplakith it from every

were tg; be.dragged In to ;buy, in De-

) cember in antidpaflon of 8 “Januar\

R ST

o5
other ten dollars looks so small when |< s
he is carrying a ‘1ine” of perhaps & hun- |31 iy

For months the market had been
The word
masisppssed that
kept
there was plenty.
share days” were
pro #8uch a day!woud;] hm,
the sale ol $300,000,000 of securities in
-one ¢)¢hange of ,pné “bity; in! ong dayt
What ‘are “wash sales?” A ‘broker

TSI el 2
T B
ares

o]

S~

‘I'lrus prlce wi
worked 'up by an appenrance! ? activi:

klng n&jr, thﬁ

ons in the
mair 'sH speculaf: 11 stréet Was
ready, for the “killing”
You ABbatisf) tbe By b Hé ot

who tried to give his horse medicine

ésl

The “hesmxblewed fust.”

Lawson’s great advertisement on
copper set t,he lic to aeulng in-

ket
"System
only the men for wh ni Lawson was

see “business good.” And yet custom-
ers were sold-ont by bucket-shops and-| -
by the regular brokers! There’s no
making of omelets without breaking

Amalgamated dropped 21 polnts.
ere%’ G

eves; vered

went,) down. over, tonsgip

Stardard: Oil lpech.ltf, 5

a “glit-edge’’, atack, not:upeclmy ouy,
dropped veight . points, - That way a
shrinkage Of: 836,000,{“ ‘in © Aniatga-
mated, of $9,000,000 in Pennsylvania.
Other stocks lost in proportion—sev-
eral hundred millions on- the whole
list. Not even the best stocks ap-
proached the prices they would have
reached had the “unloading” process
been carried out upon the public on
the original plan.

What did it cost Iawson" Nothing.

that at .these.periods rich .men who.

n have his spy; (\mevgmjgm" is
1% ong, it should be proved. If it:{s
uy——n “ght, the truth w, t. In &y

You mver can tell.

3 othing Like the Truth. .
f :ﬁ:etﬂllwtx Ttke tho | teuth’
m;hten people. Lawson has the au
ence because what he says jibes w
mu that everyone knows. He critl-
cises insurance methods and backs At

perintendent’s ‘report. He tells the
story of the Delaware receivership of
Bay State Gas, and all the ‘men cons
cerned in that  strange proceedlu
tumble over each other to. tell thelr
stories. He brings in Jim Keene's
name, and Keene admits haviag
manipulated $22,000000 worth of
Amalgamated stocks for insiders—ap-
parently a ‘remainder” they got
“‘caught with” when they made the
first “unloading.”

,He told the truth as to the manner of
Rogers’ acquisition of the New York
Commercial as a Standard Oil and
Amalgamated Copper organ.

He told the trutn to Col. Greene.
¢+ Iihave kept that marvelous incident
for the lasi because it gives the key
of this man’s power. . When Greene is-
sued his famous midnight message by
advertisement his language meant
murder. Greene i§ a man who has
mined copper. He has four notches
on.his pistol stock. Two days later he
went to Boston, met Lawson, talked
seven hours. What magic did Lawson
use with. Greene?  Just .the . 'truth.
Just told him, how, because he tried to
sustain the stock of his Greene Cop-
per ‘company in’ a ' general ' decline
source puul banks—oh,

his thosa

bunks conlrolled b) lhe \cx) pouplo

U}
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J. EDWARD ADDICKS. ' 3
Lawson ?lctures Him as'a Weak-Rneed Brother it the Bay Sthte Gas Deal.

who had he sﬂid; HIm h.s Bto¢}(l
h

—called h ep Qe lost fotr
millions lﬁytik:’# ﬁlai' #inutes and

| the other “fellows g’ hye really valu-

|nhle stock cheap. Great game, isnt.
it? Nice e for inp ;

in the coyfyr tom

| after rea. ¥ «3

ojif by t 1 i

bucket-shogs?

L Lawson is a Sf c.ard oil ally tubn-
ing “state’s-evidencer’.—Whet-a sitga-
j yan for tEVIATA peogte € ‘!'TS"‘ o
veryb@dy’d Mggazine ! utpt
9'1 credit majnly] fr¢gm yol
ker fod a t¥ifle]by worbrl ht young
men. They gre gow!selling ‘advprtife-
nts fog $500 a{page, pringed 125 809
coples 1 isdue all,they could prigt;
y could J ve| sotd org-—
raisef th$ price fo 1 ce ts. § Law-
son.mak 8 o chl e for ‘his aui-
cles, of tour‘e { H only. iwagdts/’
m_edlum t Bis points befofe xbo
public. All the gdvartis ments of the
| gazine: in {the] dally p:ra Mph
Hive beeh sfgned by Llws n Has
personally pgid for.; worhlishgrs
often kndw thing bo t s‘ch n an-
nouncemént gntif thpy ltlln print,
Since !Lawson] cgnnat one
blade of mw
before, I am inclined to say: Let ‘the

)l come
case the ‘Jil P cbnnc& to
lroorn that gtock p;unburu; 18, &, g&me

(Copulxh!. 1904,_.by. W. A_Patterson.)

In a Berious Difficulty.
/. 86éé tha man;who is cary D§
, Observe, his red - face, #§
neu his nervous and flugs
(I8 1t the fiest dm 5
Seaz, |
Not at aif.” ot /
is

His rich but nemish
taking dinner with the m m
whom . he has. expectations; has,just
asked him for some of the white,meat.
The Christmas fowl happens to:be a

goose.—Chicago Tribune.

Recently “Discovered Elements:
The rare elements recently discovered,
scandium, gallium and germanfum, were
prophesied 30 vears ago by Menddel[
who christened them probationally. e}

He sold all his own holdings of copper

boron, eka-aluminium and eka-silics

}'.

up by extracts from an insurance n"
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