_, Joseph Hoftman, the boy who has been cre-

]'wm caught by a party of whites and
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CONGRESSIONAL.

ThA=R session of the Senate on the 6th was
devoted to listening to the reading of the
President's message....In the House several
amendments to tho rules were submitted, alsg
a resolution for the appointment of a committee
on the eleventh census, The President's mes-
sage was then read, after which the House
adjourned. >

A RESOLUTION was adopted in the Senate
on the 7th to ascertain whether any patent
had been issued for the manufacture of
sugar from sorghum. No other business was
transactod....The House was not in session.

A FPEW department communications were read
in the Senote on the®8th, after which an nd-
Jjournment was taken to the 12th....In the
House o few resoluuions were introduced re-
lating to amendment of the rules, and then
. Wie body adjourned to the 12th.

DOMESTICs

A FIRE on the 7th in Montgomery, Ala;,
destroyed several of the best buildings in
the city, entailing a loss of $250,000.

TaE school revenue of Indiana for the last
Yyear amounted to $3.460,000. The num-
ber of children enrolled was 760,529—an
increase of 15,478 over the preceding year. '

JoHANN MosT, the New York Anarchist
convicted of incendiary speech, was denied
a new trial on the 8th and sentenced to im-
prisonment in the penitentiary for one year.

TroMAs J. Erwuis, Jr., shot his wife at
Keokuk, Ia, on the Sth and then killed
himself. Domestic trouble was the cause.

AT an exhibition performance in New
XYork on the Sth several children of about
nine years old displayed wonderful ability
a8 piano players, some almost equaling

ating a sensation. 3

THE Barnhill Coal Company of Cleveland,
0., failed on the 8th for $120,000.

THE typhoid fever epidemic continues to
spread in Pittsburgh, Pa. Thirty-four new
cases were reported on the Sth ;

BURGLARS on the 8th entered the store of
Martin & Son =zt Portia, Ark.,, and stole
$1,200 in cash and several thousand dollars
in securitiea

MEREDITH & ALMAN, bankers‘at Bilver
City, N. M., failed: on the 8th for a large
amount.

A BoMB was found on the 8th at Logpns-
port, Ind, in a box of holiday goods sent
from Chicago to Al Quaeley, of that city.

AT a meeting of the National Committee
of the Union Veteran Legion on 'the 8th at
Pittsburgh, Pa., it was voted to hold ‘the
next National meeting at Youngstown, 0.,
February 22 next.

HEeAvY. raing were reportéd throughout
Southern Texas on the 8th, breaking the
drought and saving the wheat crop.

' A FIRE on the 8th in Great Bend, N. Y.,
destroyed. several of the best business
housea The loss was heavy. . ;

ON the steps of the Reformed Church at
Irvington, N. J., a dynamite bomb with fuse
attachment was found on the 8th. An un-
successful attempt had been made to ex-
plode the infernal machine. .

THREE negroes, Adam Charles, Andy
Miller and William Smith, who had as-
saulted Minnie Myers, a ten-year-old girl,

blacks on the 8th near Rives, ;Tenn., and

Thanged
+~J0HN Rmer and Willlam Nichols were
killed in mine No. 9, near Ashville, Ind., on
the 8th, and five others were seriously
burned by an explosion in the Anchor mine.
' Ix his annual report on the 8th Secretary
of the Navy Whitney says the appropriation
for the department for the last fiscal year
amounnted to $13,189,000, and the balance
available at the end of that period was
$934,800, which had been reduced by De-
ber 1 to $164,500. The appropriations
lor the current fiscal year amount to $26,-
482,000, and the estimates for the year
ending June 30, 1889, to $23,427,900.

Ox the Sth Brakemen Kline and Holmes
were killed in a freight-train wreck on the
Northern Pacific road near Kimberly, Minn.,
and Engineer Travis was fatally scalded.

AMO8 G. McCaMPBELL & Co., bucket-shop
;b{'okem, of Louisville, Ky., suspended on
the8th. The concern had branches inthe
principal cities threughout the West and
South.

{CRUSE RODERIQUAZ was hanged on the 9th
at Uvalde, Tex., for the murder of Pancho
Garcia. He protested his innocence to the
last.

AT Cincinnati on the 9th a Base-Ball Re-
porters’ Association .was formed, with
George Munson, of 8t Louis, as president.

TaR American Fishery Union held a meet~

ng on the Oth at Gloucester, Masa, to con-
sider the best course to adoptin the inter-
est of the fisheriea

A VALUABLE horse in Chicago died on the
©th from hydrophobia, caused by the bite of
adog.

Up to the 9th rain had fallen continuously
Yor ten days at Ashmore, IlL, and the high-
ways were impassable and business was
wirtually suspended.

A GANG of horse-thieves at Bear City,
Kan., was attacked by citizens on the 9th,
and three of the former were killed.

THE jury in the cade of John Arensdorf,

{Bev. Dr. Haddock, returned a verdict' of
*not; guilty” on the 9th.

. ALYRED L. FLOCKEN, book-keeper for Be-

“eomb, Kehew & Co., of Boston, was arrested
on the 9th for embezzling $9,000 of the
firm’s funda :

THE tableware workmen in nineteen flint-
glass factories at Pittsburgh, Pa, to the
humber of fourteen hundred, were on the
Bth ordered to strike because the rules and
soale adopted by the munufacturers did not
suit them.

DurING the seven days énded on the Oth
there were 238 business failures in the
United States, against 215 the previous
seven daysa.

Ory Lewes, Del, on the Oth the steamer
Algiers struck and sunk the schooner Nellie
8. Jernell, three of the latter's crew being

.. drowned, t
' Tum regiment sent from Clevelsnd -to
Fatrport, 0., on account of the ore-handlers
mmmwdmm onmohbé.dl\;;)!tbo
. among the strikers n ar-
Tested and new laborers had gone to work
under the protection of the troops.
Tus Bed river at Elmwood, Tex.. over-

. | 1urge portion of the odtton crop in that
ty.

men on the Oth dragged Mm
Kingston-Brown and her eighteen-year-old
son from their home at East Bernard, Col,
and murdered them. No cause was known
for the crime. ;
TeE manufacturers of rubber boots and
shoes united in a trust in & meeting at Bos-
ton on the 9th. '

TaE Illinois Raflroad and Warehouse Com-
missioners flled a report with the Governor
on the 9th upon the Chatsworth railroad
disaster, censuring the Toledo, Peoria &
Western railroad management for not keep-
ing itself informed of the condition of its
tracks.

A OURSORY examination on the 9th of the
books of Dubois County, Ind., showed ir-,
regularities during the paét eight years
amounting to $40,000.

THE case of Johann Most has been ap-
pealed to the New York Bupreme Court,
and the Anarchist was released on the 9th
in $5,000 bail

THE next National encampment of the
Grund Army of the Republic will be held at
Columbus, O., during the second week of
September.

AT twenty-six leading clearing hounses in
the United States the exchanges during
the week ended on the 10th aggregated
$1,029,212/111, against $1,113,277,109
the previous week. As compared with the
corresponding week of 1886 che decrease
amounted to 15.3 per vent.

T. R Towik, a Hammond (Ind.) editor,
was set upon and horsewhipped by three
school-girls on the 10th. He had referred to
them in his paper as * brainless and silly.”

ErNesT H. Apaas, of New York, onthe
10th disappeared, having robbed his em-

|| ployer, Mathew Byrnes, of over $10,000.

ON the 11th two freight-trains collided
on the Chesapeake & Ohio railroad near
Clifton Forge, Va, and three men were
killed,

A TRAIN on the Bt Louis, Arkansas &
Texas railroad was stopped by robbers near
Texarkana, Ark., on the 10th, and the ex-
press car, meil and passengers were relieved
of over $40,000 in money.

FIVE stores and seven dwellings at Salt
River, Mich., were destroyed by fire on the
10th. '

AN application was -made on the 10th by
the Insurancc Commissioner at Hartford,
Conn,, to put the Continental Life Insur-
ance Company into the hands of a receiver.
There was a deficit of over $800,000.

SEVEN of the leaders of the Ohio tally-
sheet forgeries of 1885 were indicted on
the 10th at Cincinnati.

THE house of Michael Harris, a Dakota
farmer, ‘near Wessington, was burned on
the 10th, and Mra. Harris and six children
perished in the flamea. ) .

THE eleventh anniversary of the great
temperance revival‘in Pittaburgh, Pa., when
over twenty-five thousand people signed
the pledge, was celebrated by Franocis Mur-
phy, the evangelist, at the Bijou Theater on
the 11th.

AN old man was unmercifully whipped
and almost drowned om'the 10th.by White
Caps at English, Crawford County, Ind., and
lynching parties weze being formed to pun-
ishthe miscreants.

THE residence of Mrs. 8. M Berry, better
known by her stage name of Bessle Darling,
was burned at Sheepshead Bay, N. Y., on
the 10th, and she and 'her daughters barely
escaped with their ilives, losing $30,000
worth of property.

AUGUST JANSEN, a coachman, was on the
10th sent to the penitentiry for a year for
annoying Miss Annie Duncan, daughter of a
wealthy New Yorker. J

Two BREWERIES at Dea Moines, Ia, valued
at $200,000, were closed on the 10th by
the authorities,

THREE men were instantly killed andtwo
fatally and others seriously injured by the
fall of a carin the shaft of a coal mine in
Luzerne, Pa., on the 10th.

W. G. PENNYPACKER'S barrel factory at
Philadelphia was destroyed by fire on the
10th. Loss, $100,000.

PERSONAL AND POLITICAL.
THE Virginia Legislature convened on the
7th at Richmond.
Ex-CoxoressMAN N, C. DEEriNg died on
the 8th at his home in Osage, Ia, aged sixty

ears.
ym Prohibitionists of Connecticut met
in Btate convention on the 8th at New
Haven and adopted a platform which de-
clares that the liquor question is the most
important political issue of the day and as-
sexts the necessity of a third National
party. Delegates to the National conven-
tion were chosen. !

THE National Republican Committee met
in Washington on the 8th and selected Chi-
cago as the place and the 19th of June as
the time for holding the next National Re-
publican convention.
. AROH-ABBOTT BoXIFACE WIMMER, founder
of the Benedictine Order in the United
States, died at 8t Vincent's abbey, West-
moreland County, Pa, on the 8th, aged®
seventy-eight years

ViraiNiA Democrats in caucus on the 8th
at Richmond nominated John 8 Barbour
for the United States Benate, to succeed
Senator Riddleberger, whose term expires
March 4.

THE Prohibition State Central Commiitee
met in Indinnapolison the Sth and resolved
to call an early convention :next year and
nominate a straight-out Prohibition State
tickets /

REv. Dr. E. P. HUMPHREY, an old and dis-
tinguished Presbyterian minister, died sud-
denly on the 9th at Louisville, Ky., aged
seventy-eight years

N Joxes, of the Republican Na-
tional Commitjee, on the 9th issued a call
for the Republican National convention, to
be held in Chicago June 19, 1888, to nomi-
nate candidates for President and Vice-
President of the United States.

CAPTAIN B. B. BLACKFORD, & maimed vet-
eran of the war, a worker in the temperance
cause and a familiar figure in Washington,
died suddenly on the 9th.

Bexsayay RusH PLUMLEY, one of the
early Abolitionists, and an associate of
Garrison and Phillips, died at Galveston,
Tex., on the Oth, aged seventy-seven years,

BANpEL SPENCER 'Was on -the 10th elected
to succesd Robert Garrett as'presidemt qf
the Baltimore & Ohio railroad The new
‘president ‘vill receive &' salary of $21 000
per annum. ;

Bev. Ixwis RAorMoxD, one of the ]
and best-known Baptist ministers in
Northwest, died in Chicago on the 10th,
aged eighty.seven yeara Decoased leaves
a widow, who, at seventy-five years of age,
18 in good health, a son and three daugh.
ters,

' Bev. CaArres BErrY, of London, on the
10th declined the call to Plymounth Church,
Brooklyn, alleging as his reason for so do-
ing the opportunity that is opened to him
of doing national work in England.

FOREIGN.

THEE steamer Isla de Panay, bound from
Liverpool to Manilla, went ashore amn the
7th on the coast of Portugal, and seven 6f
her crew were drowned

Mzs. FELLOWS, an insave woman i ab/
Toronto, Can., killed her baby on thy
by cutting off its head, and then cut off one
arm and cooked it for her hushand’s diuner.

THE discovery of immenese ‘flelds of gold:
in Wales was reported on the 7th.

GERMANY, Austria and Italy on the 7th
agreed to raise their ministers to Bpain to
the rank of ambassadors, with the view of
recognizing Spain as one of the great
POWers. X

EpwARD HARRINGTON, member of the Brit.,
ish Parliament, was on the 8fh sentenced
toa month’s imprisonment for publishing
reports of meetings of suppressed branches
of the National League.

TaERE will be no winter carnival this sea-
son at Montreal'

OxE of the military forts at Halifax, N.
8, was partly wrecked by an explosion on
the 8th, planned hy unknown persons. The
soldiers were greatly excited

ADVIcES of the Oth say that the town of
Bavispe, Mex., was entirely destroyed by
the recent earthquakes, and the people were
wild with fear and were starving.

Two soNs and a daughter of M. Ledoux,
a carriage-maker at Beleoil Can, fell
through the ice while skating on the river
on the 9th and were drowned. .

A BAND of Mexicans on the 9th lynched
Cecilio Barrea and Vivian Diez near Rio
Grande City, Mex., for kidnaping Senor
Barrea last August. j

ADvVICES of the Oth from the Orkmey
Islands report the loss of . twedty smacks in
& hurricane,

THE delegates of the Scotch Ho_n;p R
Union, who have been making a tour'bf
land, declared on the 9th that the cperol
measnres of the Government were ineffe:
ive, and reported themselves as more tian
ever in favor of the demands of the Nation-
alists,

ARNMSTRONG BroTHERS & Co., Of Glmw.
the largest iron operators in Sco dy
falled on the Hth.

THR authorities of the Btates of Sonora
and Binaloa, Mex., are making strenuouns z-
forts to rid the countyy of the famoy
dit Bernal and his desperate followe
Several conflicts resulting in losas on bo!
Fsldes have ooccurred recently hatween tie

trocips and the outlaws. ' It was elﬂmmg
on the 10th that Bernal’s band h.%i?om‘
nearly two thousand people during: the lsst
year and destroyed more than two thou-
sand towns,

IN the lobby of the Chamber of Deputies
on the 10th a would-be assassin named
Aubertine made an attempt upon the life
of Jules Ferry, ex-Prime Minister and one
of the most influential politiclansin France
Tho man fired three shots from a revolver
at M. Ferry, two of which took effect, in-
flicting serious woundsa

___ LATER NEWS,

A BILL for tha admission of Dakota was
introduced in Congress on the 12th.

PENNSYLVANIA’S new liquor law promises
| to drive hundreds of monq out of &o busi-
ness.

THE principal business block at Tower
Minn., was destroyed by fire on the after-
noon of the 12th.
| SENATOR PrATT, the new chairman of the
Senate committee on Territories is pro-
‘nounced a good friend of Dakota.

Mgrs. JouN Jacos Astor, died at New
York City on the evening of the 12th, after
four months illness, & 61 years.

BUsINESS men of Sioux City, Ia., presented
Messrs. Argo and Erwin , the lawyers de-
fending Arensdorf, with gold headed canes.

Mgrs. C. F. HELp, wife of an early

settler of New Ulm, Minn., committed
suicide by lmnglni herself to a rafter of the
house. No cause known. i
Tom DOWNING, & reputed miser, living
alone for twenty yeats in a hut near Chilton
Wis, was found murdered. A large
amount of money is supposed to have been
obtained.
. _8r. PauL, Minunesota, is the tenth city in
the Unijted States in the number of pounds
of néwspapers that are transmitted through
the mails, according to Postoftice statistics
complied at Washington.

Ox Monday a freight train on the New
York, Pennsylvania & Ohio road ran into a
freight at Akron, O. Engineer Mike
Cassiday and Brakeman Mike Kelki' were
E&m probably fatally hurt. The loss is $35,-

IN the eastern part of Colorado in an
attempt to arrest a gang of four outlaws a
deputy sheriff was shot dead and another
ofticer had bis right arm shattered. The
d rados were captured by setting fire to
thog dug-out cabin. -

At §t. Paul, Minnon the 12th, Judge Nel-
son in the United States court decided that
the question of railroad switching rates at
Minneapolisis subject to stato law, and the
application of the Milwaukee and Omaha
for an injuncticn was denied.

Fie at Chicago, at 7:45 p. m. on the 12th
buyned the five story wholesale boot and
shoe establishment of Phelps, Dodge &,
Palmer. The loss upon the building is
8}00,000 and ‘6&?” the stock of goods will
zh Mird $600,000. Insurance about two
5 :
TorAL values of the exports of domestic
breadstuifs for November, 1887, $9,503,703;
November, $1836, $12,598,841. Five months,
ended November , 1857, $63,360,812;
same period in 1886, $65,215,108: eleven
months, ended November 887, $148,-

JUDGE MoRGAN L. MARTIN, of Green Bay,
Wis., the founder of the city of Milwaukee,
died on the 10th, aged seventy-two years.
It was announced on the 10th that Henry
George had definitely decided not to be &
candidate for the Presidency next year, and
not to put the Labor party into the cam-

gn. :
Rev. JosePH PARKER and wife, of London,
sailed from New York for home on the 10th.

THE death was announced on the 11%h at
Whatocom, W.T., of L 8 Kalloch, whose quar-
rels with Charles De Young, editor of the
San Francisoo CAromicle, led to t8e

Bowed its banks on the 9| 'y

019,641 ; same od in 1886, $135,077,674.
As instru cm the sgg,m the 'j in
case at Cincinna

President Ha Judge Sage, Mot
en rper*and Ju -
ing the culmulative sentence asked by

ution, sentenced him to ten yearsin
go Ohio iten! to which institution
he was taken on the 12th,

the Northern Pacific R. R., for umlawfull
taking timber from the lands of the Uni
States and shi the same out of the

territory. The trespass involves
r):%lf tinber of stated value of
*

.. ' FERRY sHOT. =
An Assassin A

‘¥France—Three Firell, Two Tak-

ing Effect-No Serious Results Leoked

For—Great Excitement in Paris.
C:Loxoox, Pec, 12. —There is great exoite-
ment in Paris over the attempt made Satur-
day to take M Ferry's life, and arumor
that gained ocurrency that plotters also in-
tended to assassinate M. Goblet. Whether
others besldes the miscreant now under ar-
rest and his immediate accomplice wers
ooncerned in the desperate work hasnot
yet been determined. Detectives, however,
are now at work on the oase, and there is
promise of sensational disclosures. . '

The attempt to murder M. Ferry was most | lay
’| deliberate. A man named Aubertine, a

rabid revolutionist, appeared in the hall
of the Chamber of Deputies and requested
that Ferry bs informed that a gentleman
desired to speak to him. The ex-Premier
responded, and at his appearance the
would-be murderer drew a revolver and
fired three times at him. One of the bullety
struck M. Ferry in the chest and another on
the right side near the lowestrib, The
Wwounds, however, were not serious, as M
Ferry was ablo to proceed to a hospital as-
sisted by friends ’

After the shooting & serles of quarrels
also arose bstween the members of the
Chamber of Deputies, who had flocked into
the lobbies during the excitement. The
disputes were mainly waged between the
Moderates and the Radicals, and were
heightened by the charge made in a loud
volce by M. Rouvier that the Radicals had
by their course provoked weank-minded per-
sons to commit deeds of vioience, Several
scuffles ensued, and in some cases blows
were exchanged, but nobody received serl-
ous injury.

Officers of the law saved the would-be
murderer from violenca and hurried’him
off to prison. He became talkative and in-
formed his guards that he was accompanied
by anally, who had been selected to shoot M.
Goblet, but that the fellow’s courage failed
him, and he ran away before the attack was
made upon Ferry. The assassinis about
twenty years of age. He says he isa mem-
ber of agroup of twenty Revolutionists;
that he and his comrades drew lots asto
who should commit the first murder, and
that the task of taking Jules Ferry’s life
fell tohim. He is not penitent—in fact, he'
8cems to regret that he failed in his mur-
derous undertaking.

M. Ferry passed a feverish night but was
able to rise yesterday morning. The fever
continued during the day, and it was feared
that his wounds would be aggravated. A
bulletin issued last evening snid that his
condition was satisfactory, but a midnight
bulletin says that it is less favorable. He
received thousands of cards and letters
yesterday, and Senators and Deputies of all
parties have called at his residence and
signed the register.

Aubertine, the would-he assassin, was ex-
amined by the juge d’instruction yesterday.
He declared that he wasan anti-Revolution-
ist. He saild he was sorry that' he had not
killed M. Ferry, and expressed the hope that
others be more successful. Aubertine prom-
ised to reveal the names of his accomplices—
of whom he says he has ninsteen—on Tues-
day if the gang does mot attempt to assas-
sinate some of the members of the Rouvier
Cabinet before that day.

Aubertine i8 a man of 53 years, short in
stature, with gray hair. He was recognized
by several journalists as having given
them ridiculous pamphlets. A number
of coples of the Ferryists’ paper,
La Republigue Francaise, were found,
annotated and marked, in Aubertine's
garret in the Palais Royal, where
he lived with an elderly woman who sunk
her fortune in his numnerous schemes to
make money. Aubertihe's violent, whim-
glcal temper drove his wife to seek a di-
vorce. On one occasion he tried to kill her.
He has traveled through Germany, England
and Belgium, and has becn -imprisoned for
blackmailing. He is an educated man, and
has published a number of schoo! books,
including a French thesdurus He also in-
vented several machines, whose failure re-
duced him to deep poveity. His landlady
says that his misfortunes maddened him,
and that he 18 a dangerous lunatic,

A ubertine is the author of various pam-
phlets and the inventor of several machines,
the failure of which has re.luced him to
deep . poverty, embittered hiz life and
brought on occasional attacks of insane ex-
altation of mind. Radical organs declare
that the man is “a crank,” as political as-
sassination is held to be inexcusable by
Radicals, The Journal des Deba’s and the
Republigue Francaise charges the “dem-
agogue press” with inciting Auburtine, and
they demand a new press law to modify the
act of 1881.

The shooting may be reasonably consid-
ered a natural result of the extreme bitter-
ness of factional strife that has prevailed
during the time that President Carnot has
endeavored to construct a Government.
The selection of M. Fallieres vo form a Min-
istry and his retention of many of the
members of the Rouvier Crbinet have
blasted the hopes of the subordinate wire-
pullers and driven them to despair. These
men had pinned their faith upon the ap-
pointment of M. Clemenceau, either as
Premier or having an important in-
fluence over the new Government,
but Republican unity exploded when
the Cabinet making began. The Radicals
only wanted two out of the ten portfolios
and even these had been denied them. M.
Clemenceau combined the Republicans to
elect M. Carnot, but the moment Carnot
was installed in the Elysee the influence of
M. Ferry became all potent in Paris and the
Radicals were thrust aside.

The Moderates insist that Henri Rochefort
aud his apostles are responsible for the deed
of the fanatic who assailed Ferry, and that
while revolutiounary sentiments are dissem-
inated the life of every Conservative states-
man — Fallieres, Goblet, Floguet, Rouvier
and others, and even President Sadi-Carnot
—is imperiled. It is probable ths Govern-
ment will cause Rochefort to be prosecuted.

M Fallieres went to the Elysee yesterday
and informed President Carnot thathe had
found it impossible to form a Cabinet on
the basis of a concentration of the Repub-
lican groups, and had therefore abandoned
the attempt. M. Lockroy and several other
statesmen to whom M. Fallieres made over-
tures declined to take office.

The President then charged Senator Tirard
with the task of forming a Cabinet M
Lockroy again refused to join, and M.
Tirard's colleagues decided that it would be
Impossible to form a Ministry without the
assistance of the Radical Left M. Tirard
will therefore abanden the task. Theim-
pression prevails that M. Floquet will be"

the Ex-Premier of |

summoned to form a Cabinet.

{

WasmNorox, Dec. 6.—Ths following fa
he full text of President Cleveland's mes-i)
age, as read to both houses of' Congress bo- |

To THE CONGRESS OF THE UNITED SrAlms—
fou are confronted at the threshold of yomr:
egislative duties with a ocondition. of the Na-
{onal finances which imperatively [
nediate and careful consideration. .’
The amount of money annually
bhrough the tion of present laws, from
ndustries and necessities of the people,
xceeds the sum necessary to meet the W‘ :
f the Government. s
When we consider that the theory of ome in-
fitutions guarautees to every citizen the!
mjoyment of all the fruits of his industry and;j
mterprise, with on{i such deduction as may!
)¢ his share toward the careful and economicall
naintenance of the Government which
ects him, it s plain that the exaction of more
han this is indefensible éxtortion, and a cal
)le betrayal of American fairness and J :
his wrong, inflicted upon those who!
»ear the burden of National taxation, Ike!
ither wrongs, multiplies a brood of evilsonse-:
juences, The public treasury, whish should!
aly exist as a conduit conveying 1lLs s=opls's
iribute toits legitimate objects of expenditurs,
secomes & hoarding-place for money neediessly
withdrawn from trade and the poople's use,’
shus crippling our-National energies, suspend-:
g our country’s development, preventing in-
restment in productive enterprises, threaten-
ng financial disturbance and inviting lehemeli
) public ® plunder. This condition of our]
Creasury is notaltogether new; and it huz
nore than once of late been submitted to th:
people’s  representatives in_  Congress, who!
rlone can apply a remedy. A yet the situa-
ion still continues, with nggravated incidents,:
more than ever presaging tinancial convalaions!
ind wide-spread disaster. 3
It will not do to mneglect this situation bes
ause its dangers are not now palpably lxmnl-;
sent and appurent. They exist none the ) :
sertainly, and await the unforeseen, unexs
pected occasion when suddenly they will be;
yrecipitated u‘ron us. X
On the 30th day of June, 1885, the excess of
revenues over public expenditures, after com-'
plying with the annual requirement of the
sinking-fund act, was £17,859,735.34: daring the
jear ended June 30, 1806, sucn excess amounted
0 $49,405.545.20, und during the year ended,
nme 80, 1887, it reached the sum of 65 508,849,

The annual contributions to the sinking fund
during the three years above spec'fled, amount-
Ing in the aggregate to $£133,058.820.94, and de-
ducted from the surpjus as stated, were made
by calling in for that purpose outstanding 3 per
tent. bonds of the Government, During thesix
months prior to June 80, 1887, the surplus rev-
snue had grown 8o large by repeated acoumu-
Iations, and it was feared the withdrawal of this -
great sum of money needed by the poople, would
1o affect the business of the country,that thesum
of §79,864,100 of |such surplus was applied to the
esymenl of the principal and interest of the

per cent, bonds still outstanding, and which
were then payable at the option of the Govern-
ment., precarious condition of financial
affairs among the people still needingrelief,
Immediately after the 80th day of June, 1887,
the remainder of the 3 per cent. bonds then
outstanding, amounting, with priccipal andin-
terest, to the sum of $18,877,600, were called in
and applied to the sinking-fund contribution
for the current fiscal year. Notwithstanding
these operations of the Treasury Depart- '
ment, representations of distress in
business circles mnot only oontinued
but increaséd, and absolutc peril seemed at
hand. ° In these circumstances the contribution
to the sinking fund for the ourrent fiscal year
was at _once completed by the expenditure of

i 55 in the purchase of (Government
bonds not yet dus being4 and 4% per cent. inter-
est, the premium paid theron averaging about 24
rer cent. for the former and 8 per cent. for the
atter. In addition to this the interest acoruing
during the current year upon the outstanding
bonded indebtedrness of the Government was to
some extent anticipated, and banks selected as
depositories of public money were permitted to
somewhat increase their deposits. .

While the expedients thus employed to re-
lease to the people the money lying idle in the
treasury served to avert immediate danger, our
surplus revenues have continued to acoumulate,
the excess for the present year amounting on
the first day of December to #55,28,701.19, and
estimated to reach the sum of $113,000,000 on
the 80th of June next, at which date it is ex-
pected that this sum, added to prior accumula-~
tions will, swell the surplus in the Treasury to
$140.000,000, %)

There seems to be no assurance that with |
such a withdrawal from use of the peoople's
circulating medium our business may not in
the near future be subjected to the same
distress which was quite lately produced
from the same cause., And while the func-
tions of our National Treasury should be
few and simple, and while its best ocon-
dition  woul be reached, I Dbelieve,
by its entire disconnection with pri-
vate business interests, yct whon, by a perver-
sion of its purposes, it idly holds money use-
lessly subtracted from the channels of trade,
there seems to be reason for the claim that
some legitimate means should be devised by ¢
the Government to restore in nn emergency, ...
without waste or extravagance, such money {v
its place among the people. J

If sulh an emergency arises there now exists
no clear and undoubted executive power of re-
lief. Heretofore the redemption of 3 per cent.
bonds, which were payabie ut the option of the,
Government, has afforded a means for the dis-
bursement of the excess of our revenues; but ¥
these bonds have all been retired, and there are
no bonds outstanding the payment of which we
have the right to insist upon. The ocontribu-
tion to the sinking fund which furnishes the oo-
casion for expenditure in the purchase of bonds
has been already made for the current year, so
there is no outlet in that direction, : 0

In the present state of legislation the only
pretonse of uny existing executive power to re-
store at-this time any part of our surplus rev-
enues to the people by its expenditure, consists
in the supposition that the Secretary of the « /!
Treasury may enter the market and gnrohne g
the bonds of the Government not yet due, ata -
rate of premium to be aﬁreed upon. oo

The only provision of law from which such a
power could be derived is found in an appropri-
ation bill passed a number of years ago; and it
is subject to the suspicion that it was intended
a8 umponr{ and limited in its n&pllcltion. in-
stead of conferring a continuing discretion and
authority. No condition ought to exist which
would justify the grantof power to a single
official, upon his judgment of its necessity,to
withhold from or release to the business
of the peopl% in an unusual macner, money
held in the Treusury, and thus affect, at his
will, the financial situation of the country; and
if it is deemed wise to lodge in the Secretaryof .
the Treasury the a\nhon? in the nt
Vestod, aad. Provided, s far me. pessible, with
ves and provi as far as e,
such checks and limitations as will define this
official’s right and discretion and at the same
time relieve him from undue responsibility.

In considering the question of purchasing
bonds as a méans of restoring to circulation .
the surplus monogolocumnhmm the
ury, ‘lt :hould Nbe e Shal
must of course upon ‘
that there may be & art of these bonds
held as investments whica can not be A%
chased at any price, and that coul?
smong holders who are willing to se!
reasonably enhance the cost of such

) ‘nnm'. sted that the present bond-~
It has been s tt )
od debt might be refunded at a leas rate of in-
terest, and the difference between the old ﬁ
new securities paid in cash, thus fAinding
'?rthnll: p'l:nr?‘lg'l:n cm?annh::‘gfdw
:hovolmon of the h% ders of the present honds;
and it is not entirely certain that the induoe-
ment which must be offered them would re -
sultin more financial benefit to the Govern- " .
ment than the purchase of bonds, while the lat
zt" position would reduce the prineipal of
"m“ itio! to“‘ "nut
The n
tho Goverament ih

Treas:
rne in mind that premiums . .



